MULTI-PERIL (Provinces other than Quebec) 50000 (08/07)
INSURING AGREEMENTS

The insurer, in consideration of the payment of the premium, in reliance upon the statements in the Declarations made a
part of this Policy and subject to all the terms and conditions of this Policy and riders and endorsements attached, agrees
with the Named Insured as follows:

In the event that any of the property insured be lost, destroyed or damaged by the Perils Insured in the riders and
endorsements attached hereto, at any time while this Policy is in force, the Insurer will indemnify the Insured against the
direct loss so caused to an amount not exceeding whichever is the least of :

a) the actual cash value of the property at the time of loss, destruction or damage;

b) the interest of the Insured in the property;

c) the limit of liability provided by the Policy in respect of the property lost, destroyed or damaged.

Provided, however, that where the insurance applies to the property of more than one person or interest, the Insurers total
liability for loss sustained by all such persons and interests shall be limited in the aggregate to the specified limit or limits
of liability.

The following extensions of coverage, subject to the Policy exclusions, shall not increase the limit(s) of liability or
amount(s) of insurance applying under this Policy to the property lost, destroyed or damaged.

REMOVAL.: If any of the insured property is necessarily removed from the location(s) specified herein to prevent loss,
destruction or damage or further loss, destruction or damage thereto, that part of the insurance under this Policy that
exceeds the amount of the Insurers liability for any loss already incurred shall, for seven days only, or for the unexpired
term of the Policy if less than seven days, insure the property removed and any property remaining in the location(s)
specified herein in the proportions which the value of the property in each of the respective locations bears to the value of
the property in them all.

DEBRIS REMOVAL:

i) The Insurer will indemnify the Insured for expenses incurred in the removal from the “premises” of debris of the
property insured, occasioned by loss or damage to such property, for which loss or damage insurance is afforded
under this form.

The amount payable under this extension shall not exceed 25% of the total amount payable for the direct physical loss
to property insured plus the amount of the applicable deductible.

i) Removal of Windstorm Debris: The Insurer will indemnify the Insured for expenses incurred in the removal of debris or
other property which is not insured by this form but which has been blown by windstorm upon a location specified on
the “Declarations” Page.

Extensions of coverage (i) and (ii) do not apply to costs or expenses:

a) to “clean up” pollutants from land or water; or

b) for testing, monitoring, evaluating or assessing of an actual, alleged, potential, or threatened spill, discharge, emission,
dispersal, seepage, leakage, migration, release or escape of “pollutants”.

Debris removal expense shall not be considered in the determination of actual cash value for the purpose of applying the

Co-insurance Clause.

“Clean Up” means the removal, containment, treatment, decontamination, detoxification, stabilization, neutralization or

remediation of “pollutants”, including testing which is integral to the afore mentioned processes.

“Pollutants” means any solid, liquid, gaseous or thermal irritant or contamination, including odour, vapour, fumes, acids,

alkalis, chemicals and waste. Waste includes materials to be recycled, reconditioned or reclaimed.

EXCLUSIONS

This Policy does not insure against loss, destruction or damage caused directly or indirectly:

a) by war, invasion, act of foreign enemy, hostilities (whether war be declared or not), civil war, rebellion, revolution,
insurrection or military power;

b) by any nuclear incident as defined in the Nuclear Liability Act or any other nuclear liability act, law or statute, or any
law amendatory thereof or nuclear explosion, except for ensuing loss or damage which results directly from fire,
lightning or explosion of natural, coal or manufactured gas;

¢) by contamination by radioactive material;

d) proximately or remotely, arising in consequence of or contributed to by the enforcement of any by-law, regulation,
ordinance, or law regulating zoning or the demolition, repair or construction of buildings or structures, which by-law,
regulation, ordinance or law makes it impossible to repair or reinstate the property as it was immediately prior to the
loss.



e) POLLUTION EXCLUDED
This form does not insure against :
a) loss or damage caused directly or indirectly by any actual or alleged spill, discharge, emission, dispersal,
seepage, leakage, migration, release or escape of “ pollutants” nor the cost or expense of any resulting “ clean
up” , but this exclusion does not apply :

)] if the spill, discharge, emission, dispersal, seepage, leakage, migration, release or escape of “ pollutants”
is the direct result of a peril not otherwise excluded under this form;
i) to loss or damage caused directly by a peril not otherwise excluded under this form;

b) cost or expense for any testing, monitoring, evaluating or assessing of an actual, alleged, potential or threatened
spill, discharge, emission, dispersal, seepage, leakage, migration, release or escape of “pollutants” .

“Clean Up” means the removal, containment, treatment, decontamination, detoxification, stabilization, neutralization,

or remediation of “ pollutants” , including testing which is integral to the aforementioned processes.

“ Pollutants” means any solid, liquid, gaseous, or thermal irritant or contaminant, including odour, vapour, fumes, acids,

alkalis, chemicals and waste. Waste includes materials to be recycled, reconditioned or reclaimed.

This Policy is made and accepted subject to the provisions, stipulations and conditions printed herein which are hereby
specially referred to and made a part of this Policy together with such other provisions, agreements or conditions as may
be endorsed hereon or added hereto. No term or condition of a contract shall be deemed to be waived by the Insurer in
whole or in part unless the waiver is clearly expressed in writing signed by a person authorized for that purpose by the
Insurer. Neither the Insurer nor the Insured shall be deemed to have waived any term or condition of a contract by any act
relating to the appraisal of the Policy the Insured acknowledges the cancellation, from the effective date of this Policy, o
any previous Policy, or the renewal thereof, which is stated as being replaced.

CONDITIONS
The Statutory Conditions apply to the peril of fire and as a modified or supplemented by riders or endorsements attached
apply as Policy Conditions to all other perils insured by this Policy.



